!Renovation Project Takes New Prep School to the Bank

By DAVID W. DUNLAP

. The domestication of the financial
district is taking another step for-
ward — a child-size step — with the
recycling of an old bank at 41 Broad
Street into. a private school, on a
Block that first welcomed young stu-
dents in the mid-18th century.

The Claremont Preparatory
School will seeupy the former home
of Lee, Higginson & Company, a long-
vanished investment bank. Built just
ihead of the 1828 stock market
frash, the walls of the main hall were
joyfully arnamented with three dogz-
& ships in “A Pageantry of the His-
lory of Commerce by Sea': this
space will be the auditoriam.
 Quite  imposingly, the bank
gdorned one of its partners’ offices
Wwith carved oak fram Sherwood For-
sl “This is poing to be a conference
mam, to scare parents,” said Mi-
thael C, Koffler, chief executive of
WetSchools and executive director of
faremont Preparatory. The bank
also installed 28-Inch-thick doors on
its downstairs vault. This will not be
1zed as a detention room, Mr, Koffler
fromized,

. “When we're done, it should look
rand pew and gorgeous,” he said
‘Brand new — 73 years old." The
sthool, running from kindergarten to
tie eighth grade, will open in Sep-
#mber 2005, ready to receive 300
students. Its enrollment will grow to
0 the next year, reaching 1,000 in
w07

' MetSchool's seven other institu-
ons include the Claremont Chil-
drén's: School, in the landmark for-
mer East River Savings Bank at Am-
sierdam Avenue and 96th Street.
"Madelyn Wils, the chairwoman of
dommunity Board 1 in Lower Man-
nttan, said of Mr. Koffler: “‘He's got
3. good program. He's got a good
rack record. 1 love the building. T
tyed the building for a public school,
but he got there first”

- Only a block from the: Mew York
Stock Exchange, Claremont Prepar-
ory will sit in a high-security zone,
where roadblocks and heavily armed
dlice officers are commonplace,

t Ms. Wils expects strong demand,
" “Absolutely, there's going to be a
ig audience down here,” she said.

"As more families move back to
Lower Manhattan or stay here,
£chools are the Nao, 1 issue”

Around the corner from 41 Broad
Street, on what is now Exchange
Place but was then Garden Street,
the Reformed Dutch Church opened
afree school in 1749,

Claremont will not be free, The an-
nual tuition will be about $25,000, Mr,
Koffler said, though scholarships will
be offered. He expects to draw stu-
dents from the immediate neighbor-
hood, Battery Park City and TriBe-
Ca. He also expects to appeal to par-
ents who work in the financial dis-
trict and would bring their children

Thatogragites by Andre i Th e York Timen
The historic former hame of Lee,
Higginson & Company, an invest-
ment bank, at 41 Broad Street,
left, will provide decorative sur-
roundings, above, for its luture oe-
cupant, the Claremont Preparato-
ry School.

downtown.

OCV Architects of Manhattan are
designing the renovation. Mr. Koffler
estimated the cost at $25 million,
which MetSchools will share with the
owners, Walwilhal Associates, an af-
filiate of Garden Commercial Prop-
erties. MetSchools will occupy the
entire 12-story structure on a 2k-yvear
lease, paving $2.5 million in rent for
the first year.

The school will receive a $500,000
grant from the state Empire State
Development Corporation and the
city Economic Development Corpo-
ration on the condition that it will
create 221 jobs by 2007. Charles A.
Gargano, chairman of the state cor-
poration, said the conversion would
not deprive Wall Street of office
space since 41 Broad Street 'is not a
building that would be suitable for
normal commercial use:™

Mr. Gargano will join other offi-
cials today for a ribbon-cutting cere-
mony at the school to mark the start
of construction,

A gymnasium will be built on the

ninth floor and & lap pool in the base-
ment.  Classrooms will occupy the
third through eighth floors. Offices,
conference rooms and a library will
be on the second floor, some in part-
ners’ quarters that still have fire-
places and elaborate woodwork. In
the subbasement, a cafeteria will
surround the old wault, which will
serve as a kitchen,

The particular glory of the build-
ing, designed by Cross & Cross, is the
28-foot-high main banking hall, with
mosaic-encrusted,  bronze-capped
columns and a 225-foot-long seafar-
ing mural by Griffith Baily Coale,
who was a Navy combat artist in
World War IT and lived in a whaling
captain’s home [n Stonington, Conn.,
until his death in 1950,

Beginning with ancient galleys, the
mural runs through caravels and
clippers to the latest (as of 1929)
ocedn liners, ending with the skyline
of Lower Manhattan, above which
float even more modern means of
transportation: a biplane and two di-
rigibles,

Lee, Higginson were bankers for
Ivar Kreuger, the Swedish match
king, whose effort to corner the
world match market ended in his sui-
cide in 1832 and the bankruptcy of
many of his companies. The hank
came under fire for marketing
shares in International Match with-
out conclusive proof of assets,” The
New York Times reported in 1932

& vear later, 41 Broad Street was
bought by the stock exchange. It sold
the property in 1941 to the Public Na-
tional Bank, which merged in 1955
with Bankers Trust. Lee, Higginson
operated until 1966, when it was ac-
quired by Hayden, Stone.

In recent years, the banking hall
housed a Conway clothing store.
“This room is going to be like an art
museum," Mr. Koffler said. For now,
it is'in a state of decrepitude and up-
heaval. But as a worker’'s lamp illu-
minates the darkened volume, there
is & glimpse of something prescient
in the mural, foretelling the build-
ing’s fate,

To the left of the skyline can be
seen two historic ships. One is Henry
Hudson's Hall Moon. The other is
Robert Fulton's steamboat, The
Clermont,




